
PRICE ANALYSIS 
 
Project Name:          Budget Amount: $    
 
 
Step 1:  Enter ICE next to * 
Step 2: Enter information for all quotes. 
Step 3: Compare Quotes to lowest bid and ICE.  
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Price Analysis Conclusion.   
 

  As shown above, the costs proposed by the lowest responsive and responsible quoter 
compare well with (1) the other costs proposed, in that it was the lowest proposed cost, and (2) 
the ICE amount, in that it was               % less than our initial estimate.  Accordingly, the 
proposed costs are deemed to be appropriate, fair, and reasonable. 
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