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Sample for Small Agency
INVESTMENT POLICY



All available funds not needed to operate efficiently will be invested in securities of the types approved by the Department of Housing and Urban Development (HLTD). The Executive Director is the designated administrator of Housing Authority funds, and will be responsible for timely investments.

The Housing Authority shall invest available funds in HUD-Approved Investment Securities, (as defined in HUD Financial Management Handbook 7475.1, Paragraph 4—8), in order to at least meet the PFS Target Investment requirements (24 CFR Section 990.109(e)).

The Executive Director will make monthly fiscal reviews of the following information:

A.	Securities purchased and maturity dates as appropriate;

B.	The date of purchase, interest rate, the amount of the periodic increment in value of security, if applicable, and the date of sale;

C.	The checking account balance;

D.	Estimates of both income and expenditures for the month ahead; and

F.	A determination, based on A-D above, as to the amount available for investment.

As a general rule, not more than $15,000 will be retained in the checking account balance for contingencies over and above currently planned expenditures unless the interest on the checking balance is sufficiently high to warrant leaving the funds in the checking account.
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