 SEQ CHAPTER \h \r 1
________________ HOUSING AUTHORITY

RESOLUTION NUMBER ____


RESOLUTION APPROVING OPERATING BUDGET FOR


THE__________________________ PROGRAM


FISCAL YEAR ENDING ___________
Date: ________________

WHEREAS, Section 11 of the Annual Contributions Contract, Part A requires that the commissioners of the Housing Authority approve the Operating Budget, 

NOW THEREFORE BE IT RESOLVED by the Commissioners of the Housing Authority of the City of _____________, Texas that,


A) 
The proposed expenditures are necessary in the efficient and economical operation of the housing for the purpose of serving low-income families.


B) 
The financial plan is reasonable in that;



1. 
It indicates a source of funding adequate to cover all proposed expenditures,



2. 
It does not provide for Federal funding in excess of that payable under the provisions of these regulations.


C) 
All proposed rental charges and expenditures will be consistent with provisions of law and the Annual Contributions Contract (ACC),

